
Ä.QRWL³� VSpFLDOHPHQW�FRQFX�SRXU�DWWDFKHU� OHV�IDJRWV�GH�ERLV�GH�FKDXIIDJH�VDQV�QRHXG��/D�FRUGH�UHVWH�
LQWDFWH�HW�UpXWLOLVDEOH� 

3RXU� OHV� IDJRWV�GH�ERLV�GH�FKDXIIDJH�� OµDWWDFKH�VLPSOH�GpFULWH�VRXV� OHV�SRVLWLRQV��-��HVW�VXIILVDQWH��)DLWHV�DWWHQWLRQ�� OµDWWDFKH�
WLHQW�WDQW�TXµXQH�FHUWDLQH�WHQVLRQ�HVW�SUpVHQWH��/RUV�GµXQ�GpOpVWDJH�FRPSOHW�GH�OD�FRUGH�� OµDWWDFKH�SHXW�VµRXYULU��/H�ERXW�GH� OD�
FRUGH�SHXW�rWUH�OH�FDV�pFKpDQW�HQ�SOXV�IL[p�DILQ�GµpYLWHU�XQH�RXYHUWXUH�QRQ�YRXOXH�GH�OµDWWDFKH� 

 

 1µXWLOLVH]�SDV�OH�.QRWL�HW�OD�FRUGH�SRXU�DVVXUHU�XQH�FKDUJH��SRXU�IDLUH�GH�OµHVFDODGH�HW�SRXU�DWWDFKHU�VL�OH�GpWDFKHPHQW�VRXGDLQ�PHW�HQ�
GDQJHU�GHV�SHUVRQQHV�RX�GHV�FKRVHV��9HLOOH]�j�FH�TXH�ORUV�GX�VRXOqYHPHQW�RX�GX�WUDQVSRUW�GµXQ�IDJRW�DWWDFKp�j�OµDLGH�GµXQ�.QRWL�HW�GµXQH�FRUGH�TXµDXFXQH�
FKRVH�RX�SHUVRQQH�QH�VH�WURXYH�GDQV�OD�]RQH�GH�GDQJHU��.QRWL�HW�FRUGH�VRQW�DGpTXDWV�SRXU�DWWDFKHU�DX�PD[LPXP�XQ�VWqUH�GH�ERLV�GH�FKDXIIDJH�HQ�IDJRW��
.QRWL�HW�FRUGH�QH�VRQW�SDV�DJUpHV�SRXU�WUDQVSRUWHU�OH�IDJRW�SDU�OD�FRUGH��FHFL�VH�SURGXLW�j�YRV�ULVTXHV�HW�SpULOV��&RUGH�HW�.QRWL�SHXYHQW�FDVVHU�ORUV�GµXQH�
VXUFKDUJH��/HV�PRUFHDX[�YRODQWV�TXL�HQ�UpVXOWHQW�SHXYHQW�PHWWUH�HQ�GDQJHU�GHV�SHUVRQQHV�RX�GpJUDGHU�GHV�FKRVHV��/D�FKDUJH�VXU�OD�FRUGH�HW�OH�.QRWL�QH�
GRLW�SDV�GpSDVVHU�OD�PRLWLp�GH�OD�FKDUJH�GH�UXSWXUH�GRQQpH��1H�SDV�UpXWLOLVHU�OHV�FRUGHV�RX�.QRWL�HQGRPPDJpV�(YLWHU�OHV�ERXWV�WUDQFKDQWV�SRXU�QH�SDV�HQ�
GRPPDJHU�FRUGHV�HW�.QRWL�� 

<ŶŽƟ�Ğƚ�ĐŽƌĚĞƐ�ƐŽŶƚ�ĐŽŵŵĞ�ĚĞƐ�ĂƵƚƌĞƐ�ďĂŶĚĞƐ�Ě͚ĂƩĂĐŚĞ�ĚĞƐ�ŵŽǇĞŶƐ�Ě͚ĂƩĂĐŚĞ�Ğƚ�ŶŽŶ�ĚĞ�ƉŽƌƚĂŐĞ͘ 

&ĂŝƚĞƐ�ƚŽƵũŽƵƌƐ�ĂƩĞŶƟŽŶ�ă�ǀŽƐ�ǌŽŶĞƐ�ĚĞ�ĚĂŶŐĞƌ�Ğƚ�ă�ŶŽƐ�ĐŽŶƐŝŐŶĞƐ�ĚĞ�ƐĠĐƵƌŝƚĠ͊ 

1RXV�YRXV�VRXKDLWRQV�EHDXFRXS�GH�VXFFqV�HW�XQ�WUDYDLO�VDQV�DFFLGHQW 

������ � SDVVH]� OµH[WUpPLWp� OLEUH� GH� OD� FRUGH� j�
WUDYHUV� OµRHLOOHW�� WLUH]� IHUPHPHQW�HW�PDLQWHQH]�

DYHF�OµLQGH[�OD�FRUGH�DX�.QRWL�DILQ�TXµHOOH�QH�JOLVVH�SDV��� 

���� �PDLQWHQDQW��DYHF� OµDXWUH�PDLQ��SODFH]� OH�ERXW�GH� OD�FRUGH�YHUV� OµDYDQW�
«��� 

��� 7RUGH]�OH�FRXGH�GH�OD�FRUGH�DLQVL�REWHQX�HQ�XQH�ERXFOH�«� 

������SDVVH]�OD�ERXFOH�VXU�OD�SRLQWH�GX�.QRWL��PDLQWHQH]-OD�IHUPHPHQW�DYHF�
OH�SRXFH�VRXV� OH�.QRWL� �%LOG����HW� WLUH]� OH�ERXW�GH� OD�FRUGH� IRUWHPHQW�YHUV�
OµDYDQW�«��)LQL���YLGpR�VXU�ZZZ�]XUUELQG�GH� 

 

��� 3RXU�RXYULU��PrPH�DSUqV�XQH�IRUWH�FKDUJH��LO�VXIILW�WRXW�VLPSOHPHQW�GH�
WLUHU�VXU�OH�ERXW�GH�OD�FRU�
GH� 

� 

$WWHQWLRQ��SRXU�SRXYRLU�RXYULU� OµDWWDFKH��IL[H]�OH�IDJRW�GH�ERLV�DYHF�OH�.QRWL�VXU� OD�IDFH�VXSpULHXUH�GH�IDFRQ�j�FH�TXH� OD�FRUGH�
SHUGH�XQ�SHX�GH�VD�WHQVLRQ��HQ�FDV�GH�ERLV� WUqV�VHF���0DLQWHQDQW�WLUH]�OH�ERXW�GH�OD�FRUGH�GDQV�OD�PrPH�GLUHFWLRQ�TXH�SRXU�
OµDWWDFKHU��FµHVW�j�GLUH�GDQV� OD�GLUHFWLRQ�GH� OD�SRLQWH�GX�.QRWL��6L�YRXV�WLUH]� OpJqUHPHQW�HQ�ELDLV�RX�VL� OD� WHQVLRQ�HVW� WURS�IRUW��
OµDWWDFKH�QH�VH�ODLVVH�SDV�RXYULU��7RXUQH]�pYHQWXHOOHPHQW�OH�IDJRW�GH�ERLV�RX�VRUWH]�XQH�E�FKH�SDU�OH�F{Wp� 

� � 

� 

� 

� � 

� 
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H[WUpPLWp�GH�OD�FRUGH�HW�SDVVH]�
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